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1933, as amended (48 Stat. 645; 12 U.S.C. 
1464(k), is as follows: 

(k) When designated for that purpose by 
the Secretary of the Treasury, any Federal 
savings and loan association * * * may be 
employed as fiscal agent of the Government 
under such regulations as may be prescribed 
by said Secretary and shall perform all such 
reasonable duties as fiscal agent of the Gov-
ernment as may be required of it * * *. 

(b) Federal Credit Union Act. Section 
17 of the Federal Credit Union Act (48 
Stat. 1222; 12 U.S.C. 1767) is as follows: 

Each Federal credit union organized under 
this Act, when requested by the Secretary of 
the Treasury, shall act as fiscal agent of the 
United States and shall perform such serv-
ices as the Secretary of the Treasury may re-
quire in connection with * * * the lending, 
borrowing, and repayment of money by the 
United States, including the issue, sale, re-
demption or repurchase of bonds, notes, 
Treasury certificates of indebtedness, or 
other obligations of the United States * * *. 

§ 312.2 [Reserved] 

§ 312.3 Collections, investigations, and 
reports for the Federal Housing Ad-
ministration. 

Federal savings and loan associa-
tions, when designated for employment 
as fiscal agents of the United States for 
the purpose of collecting delinquent ac-
counts arising out of insurance and 
loan transactions of the Administrator 
under Title I of the National Housing 
Act (48 Stat. 1246, 1247; 12 U.S.C. 1702– 
1706), and making investigations and 
rendering reports respecting the said 
delinquencies as may be directed from 
time to time by the Administrator, 
shall promptly forward remittances in 
the form collected to the Commis-
sioner of the Federal Housing Adminis-
tration, except, that remittances re-
ceived in cash should be forwarded in 
the form of money order or check. 

§ 312.4 Bond of indemnity. 
No Federal savings and loan associa-

tion or Federal credit union which may 
have been designated for employment 
mentioned in this part shall perform, 
or make any effort to perform any of 
the acts included in such employment, 
or advertise in any manner that it is 
authorized to perform such acts until 
it has qualified by the execution of, de-
livery to, and approval of a bond of in-

demnity in favor of the United States 
with satisfactory surety, or with the 
pledge of collateral security as pro-
vided in part 225 of this chapter, condi-
tioned upon the faithful performance of 
the obligor’s duties as fiscal agent of 
the United States in the principal 
amount of $1,000 and until the Federal 
Home Loan Bank Board or the Bureau 
of Federal Credit Unions, Department 
of Health, Education, and Welfare, re-
spectively, shall have certified to the 
Secretary of the Treasury that such as-
sociation or credit union is in good 
standing and is eligible, under the 
terms and conditions prescribed by the 
Secretary, to qualify for the perform-
ance of the designated acts. The Fed-
eral Home Loan Bank Board and the 
Bureau of Credit Unions, respectively, 
shall keep the Secretary of the Treas-
ury currently advised of the changes in 
the lists of associations and credit 
unions which are eligible, under the 
aforesaid terms and conditions, to 
qualify for the performance of the des-
ignated acts. 

[32 FR 3447, Mar. 2, 1967] 

§ 312.5 Fiscal agents to serve without 
compensation. 

All of the fiscal agency employment 
mentioned in this part shall be per-
formed without compensation, reim-
bursement for expenses, or allowance 
of service charges. 

§ 312.6 Applications other than to Fed-
eral Reserve Banks. 

Nothing contained in this part shall 
be construed as preventing such asso-
ciations and credit unions, if they de-
sire to assume such responsibility, 
from acting as agents of prospective 
purchasers in making applications to, 
and obtaining United States Savings 
Bonds from post offices or other des-
ignated places of issuance. 

PART 315—REGULATIONS GOV-
ERNING U.S. SAVINGS BONDS, 
SERIES A, B, C, D, E, F, G, H, J, 
AND K, AND U.S. SAVINGS 
NOTES 

Subpart A—General Information 

Sec. 
315.0 Applicability. 
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